
IN THE NAME OF GOD

Journal of Comparative Law Review

Vol 6, No 1, Spring & Summer 2015 . . 







 



Directors’ liability under the doctrine of Piercing the Corporate 

 :

comparing this convention with Iran’s commercial act
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and Iranian legal system. But it is still unknown and strange in Iran’s 
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“Pacta sunt servanda” is one of the most fundamental principles in the 

frustration. Iranian exceptions to this rule are named as “Ta`azzor” 
and “Ta`assor” rules. Doctrine of Frustration in Common law includes 
three subdivision theories: “impossibility of performance”, 
“frustration of purpose” and “impracticability” (hardship). All of these 

law, “Ta`azzor” rule, in most aspects, is similar to that Impossibility 
and “Ta`assor” rule is somehow like Impracticability. Some Iranian 
lawyers have said that we have no rule like “Frustration of Purpose”. 

“Ta`azzor” rule.
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members’ obligations within the framework of free trade relations, it 
causes new challenges, in particular from the perspective of States’
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balance between the conflicts of parties’ demands. However, over 
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note etc. This right mostly belongs to consigner but sometimes it’s 

d differences. In this article, we’ll explain the 
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and third parties. So, at the end of financial rights of author’s 

change into the ‘Allowable’. To approve their idea, they focus on 
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