Comparative Law Review, Vol. 13, No. 1, Spring & Summer 2022 (Research Article)

The Role Of The Regulator In Dealing With Delinquency Of
Securities Market; A Comparative Study Of Iran & United States

Nasrin Mehra*
Associate Professor, Faculty of Law, University of Shahid Beheshti, Tehran, Iran

Saadi Ebrahimzadeh
MA. In Criminal Law, University of Shahid Beheshti, Tehran, Iran
(Email: saadiebizadeh8792@gmail.com)

(Received: 2021/10/16, Accepted: 2022/2/23)

Abstract

One of the principles governing the securities markets is the principle of institutional
and organized supervision, which in Iranian law is done through the "Securities and
Exchange Organization™ and in American law, through the "Securities and Exchange
Commission”. Full and comprehensive supervision of securities markets is achieved
when the scope of competence and authority of the regulatory body to prevent and
deal with crimes and violations committed in the capital market, both in terms of
regulation and operation. In American law, with a little carelessness, it can be
argued that the jurisdiction of prosecutors to conduct investigations and obtain
evidence has also been conferred on the Securities and Exchange Commission; As in
Iranian law, with a little carelessness, it can be argued that the legislature has
considered the role of "plaintiff* and "officer of justice” for the stock exchange
organization in the face of crimes committed in the capital market. However, the
application of each of these maps in each of the two legal systems is legally
ambiguous and administratively flawed. The present article intends to explain the
position and limits of authority of the regulatory body against the identification,
follow-up and proof of crimes and violations of the securities market through a
descriptive-analytical method and a library study through a comparative study of the
two aforementioned legal systems.
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